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MACRO
US equities were mixed as investors continue to rotate out of tech stocks.
The Dow added 262.95 points to 29,420.92, the S&P 500 lost 4.97 points to 3,545.53, while
the Nasdaq fell 159.93 points to 11,553.86.
There were wins for energy (+2.52%) and consumer staples (+1.99%) while tech (-1.94%) led
the laggards.
The VIX gauge fell 3.69% to 24.80.
Currencies were mostly flat, the US dollar index was at 92.72, the EUR 1.1825 and USD/JPY at
105.28.
US treasury yields were higher, the 2 year yield added 0.8 bps to 0.179% while the 10 year
yield firmed 4.6 bps to 0.963%.
European shares were higher, the EuroSTOXX rose 0.90%, the German DAX gained 0.51%,
while the UK FTSE put on 1.79%.
Oil prices continued to rise, Brent advanced 4.0% to $43.65 while WTI rose 4.2% to $41.41.
Base metals were broadly higher, with nickel (+0.9%) leading the gains.

https://files.constantcontact.com/c99ba294701/f2020ebc-b6d0-4846-ad25-5fb25aa12f00.pdf


In US economic data, the NFIB small business index was flat at 104 in October.
September job openings rose to 6.436M in September.

PRECIOUS
Gold found support in Asia after the previous session’s sell off, adding $20 to $1884.
London squeezed the market to a session high $1890.
The metal retraced toward opening levels ahead of the NY open.
Gold was within a $20 range through NY hours in reasonably choppy trade.
The yellow metal closed higher at $1877.
Silver tested the $24 level through out the session before finding interest in NY.
Platinum firmed in NY to a high of $894.
The Philadelphia gold and silver index fell 3.12% to 142.05.

PRE-ASIA COMMENTS
Gold is flat in early Asian trading.
No significant data scheduled today.
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