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MACRO
US equities give back early gains but the S&P and Nasdaq still close at fresh records.
The Dow inched lower 0.48 points to 29,276.34, the S&P 500 added 5.66 points to 3,357.75,
while the Nasdaq rose 10.55 points to 9,638.94.
There were wins for REITs (+1.22%) and energy (+1.04%) while communications (-0.61%) led
the laggards.
The VIX gauge rose 0.93% to $15.18.
The US dollar index eased 0.11% to 98.75, the EUR was at 1.0920, while USD/JPY at 109.80.
US treasury yields were higher, the 2 year yield gained 2.4 bps to 1.417% while the 10 year
yield added 2.2 bps to 1.592%.
European shares were higher, the EuroSTOXX advance 0.90%, the German DAX put on 0.99%,
while the UK FTSE rose 0.71%.
Oil prices were mixed, Brent firmed 0.2% to $54.06 while WTI sold off 0.5% to $49.94.
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Base metals were broadly higher, with aluminium (+1.9%) leading the gains.
In US economic data, the NFIB small business index rose to 104.3 in December.
Job openings fell to 6.42m in December.

PRECIOUS
Gold opened at $1572 and drifted lower through Asian hours.
The market was directionless through the London AM session.
The metal popped to the session high $1574 in early NY trading but found plenty of sellers up
there.
The yellow metal dropped $12 to the session low $1562.
Slight recovery late in the session saw gold close at $1568.
Silver hit the high of $17.81 in late Asian hours before steadily declining to a low of $17.57.
Platinum finished higher at $971 while Palladium is still hanging in above $2300.
The Philadelphia gold and silver index edged higher 0.02% to 102.87.

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
Ahead today:
US Jerome Powell Testimony
US Federal Budget
ER Industrial Production 
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