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Daily Asia Wrap - 13th January 2021

Range Asian Hours
(from Globex open)

MARKETS/MACRO
US equi�es ac�vity was largely on hold ahead of the release of the US s�mulus package scheduled for
release this week. The Dow added 60.00 points, or 0.19%, to 31,068.69, the S&P 500 crept up 1.58
points, or 0.04%, to 3,801.19, while the Nasdaq rose 36.00 points, or 0.28%, to 13,072.43. There
were wins for energy (+3.50%) and materials (+1.34%) while communica�ons (-1.50%) led the losses.
European equi�es were mostly lower, the EuroSTOXX edged higher 0.20 points, or 0.05%, to 408.61,
the German DAX lost 11.60 points, or 0.08%, to 13,925.06, and the London FTSE 100 fell 44.37 points,
or 0.65%, to 6,754.11. In the currencies, the US dollar index eased 0.43% to 90.04, the EUR traded up
to 1.2208, while USD/JPY was down to 103.74. Vola�lity in the bond markets as yields rose strongly
through the morning before falling sharply, they ended up where they started with the 2 year yield at
0.143% and the 10 year yield at1.129%. Oil prices were higher, Brent rose 1.7% to $56.53 while WTI
added 1.8% to $53.13. Base metals were broadly higher, with nickel (+3.4%) leading the gains. In US
economic data, the NFIB small business index fell to 95.9 in December, well below the 100.00
expecta�on. In Asia today, as I write the Nikkei is at +1.15%, the Shanghai composite is at -0.12%, the
Hang Seng is at -0.08%, and the ASX S&P 200 is at +0.18%. Tonight we have the consumer price index,
core CPI, and Federal budget out of the US; along with industrial produc�on out of the eurozone. 

PRECIOUS
Posi�ve session for the precious as the weaker greenback fueled demand. Gold was mostly bid
through Asia hours, rallying to $1860 into the London open. with the SGE premium trending higher.
Session high of $1863 printed during quiet early London trading. NY came in on the offer and swi�ly
dumped the metal to once again test the 200 DMA at $1840. A mid-session reversal in US bond yields
and broad weakness in the US dollar saw the yellow metal recover to trade at $1854 at the close.
Silver saw good support ahead of the $25 level, ending a posi�ve session higher at $25.54. Pla�num
finished just under the highs at $1977 with the metal well supported below $1050. The Philadelphia
gold and silver index rose 0.55% to 144.74. Quiet trading in Asia today with the metals remaining
rangebound. Gold showing a mild bid tone through the day but has been capped around last nights
highs at $1862. The yellow metal is currently trading at $1857. Silver is oscilla�ng either side of
$25.50, and si�ng right at that level as I write. Have a good day ahead.     

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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