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Europe/US Market Update - 15th January 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es gave up early gains as ini�al jobless claims surge to a 5 month high.
The Dow lost 68.95 points to 31,991.52, the S&P 500 declined 14.30 points to 3,795.54,
Nasdaq fell 16.31 points to 13,112.64.
Communica�on Services (-0.84%) and Informa�on Technology (-0.95%) led the laggards, while
Energy jumped 3.01%,
The VIX gauge added 4.68% to 23.25.
The US dollar index was at 90.24, EUR was at 1.2155, USD/JPY at 103.81.
The 2 year yield slid 0.6bps to 0.143%, while the 10 year yield added 1.7bps to 1.126%. 
The EuroSTOXX gained 0.72%, the German DAX rose 0.35%, while the UK FTSE grew 0.84%.
Brent added 0.7% to 56.36, WTI gained 1.4% to 53.61.
Base metals were mixed. Aluminium (-0.4%) and Zinc (-0.6%) con�nued to decline, while
Nickel gained 3.4%.  
In the US economic data, ini�al jobless claims climbed to 965k in the week ending Jan 9
(expecta�on was 800k).
Con�nuing claims rose to 5.27 million in the week ending Jan 2.
Import Price Index climbed 0.9% in December. 

PRECIOUS
Sell off in Asia saw gold tes�ng the 200 DMA at $1842.
Market was rangebound at $1840-45 through the London AM session.
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NY were on the bid as the greenback gave up earlier gains.
Gold peaked at $1857 but found plenty of sellers above $1850.
The yellow metal closed flat at $1846.
Silver closed higher at $25.50.
The Philadelphia gold and silver index rose 0.52%. 

PRE-ASIA COMMENTS
Gold edging higher in early Asian trading:
Ahead today:
US Retail Sales
US Producer price index
US Empire state index
US Industrial produc�on
US Capacity u�liza�on
US Consumer sen�ment index
US Business inventories

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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