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MACRO
US equities finished well lower as oil prices continue to weigh on the market.
The Dow lost 631.56 points to 23,018.88, the S&P 500 fell 86.60 points to 2,736.56, while the
Nasdaq shed 297.50 points to 8,263.23.
Losses for tech (-4.10%) and financials (-3.20%) led the rout.
The VIX gauge rose 3.6% to 45.41.
The US dollar index firmed 0.26% to 100.21, the EUR was at 1.0856, while USD/JPY was at
107.70.
US treasury yields were lower, the 2 year yield slipped 0.4 bps to 0.197% while the 10 year
yield eased 4.4 bps to 0.563%.
European shares were lower, the EuroSTOXX gave up 3.39%, the German DAX lost 3.99%,
while the UK FTSE declined 2.96%.
Oil prices remain under pressure, Brent fell 21.80% to $19.79 while June returned to positive
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at $9.06.
Base metals were broadly lower, with copper (-3.0%) leading the losses.
In US economic data, existing home sales fell 8.5% to an annual rate of 5.27M in March.

PRECIOUS
Softer session for the precious as USD pushed higher.
Gold tested toward $1700 in late Asian hours.
The metal was sold sharply during the London AM session, bottoming out at $1660.
Gold found a bid in early NY hours on a brief retracement for the greenback.
The yellow metal ended up fairly well supported in NY, closing at $1686.
Silver dropped below the $15 level, closing around $14.80.
PGMs were heavily sold, with platinum and palladium posting lows of $720 and 1860
respectively.
The Philadelphia gold and silver index fell 1.04% to 105.29.

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
No significant data due for release tonight. 
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