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Europe/US Market Update - 22nd February 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es gave up early gains to close flat on the session.
The Dow inched up 0.98 points to 31,494.32, the S&P 500 slipped 7.26 points to 3,906.71,
while Nasdaq added 9.11 points to 13,874.46.
There were wins for materials (+1.84%) and energy (+1.64%) while u�li�es (-1.51%) led the
laggards.
The VIX gauge lost 1.96% to 22.05.
The US dollar index eased 0.25% to 90.34, the EUR was as high as 1.2140, while USD/JPY was
down to 105.35.
US treasury yields were higher, the 2 year yield was flat at 0.105% while the 10 year yield
firmed 5.1 bps 1.336%
European shares were higher, the EuroSTOXX rose 0.53%, the German DAX gained 0.77%,
while the UK FTSE put on 0.10%.
Oil prices were lower, Brent shed 0.1% to $62.91 while WTI gave up 0.4% to $59.24.
Base metals were mostly higher, with copper (+4.2%) leading the gains.
In US economic data, Markit manufacturing PMI (flash) for Feb was down to 58.5 while Markit
services (flash) was up to 58.9.
Exis�ng home sales rose 0.6% to a seasonally adjusted annual rate of 6.69M in Jan.

PRECIOUS
Vola�le session for the precious to close out the week.
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Gold dropped through the $1765 support (Nov 20 low) to a low at $1261.
Plenty of buying interest in the $1760s saw the metal back up to the $1776 opening levels by
the �me London opened up.
The market remained mainly within $1770-75 through the London AM session.
Gold surged to a high of $1791 in early NY trading but the 10yr treasury yield rising to a 1 year
high stalled any move higher.
The yellow metal finished the session in front at $1780.
Silver saw a $1.45 range in very choppy trading.
Pla�num tested the $1300 level but was rejected to close flat.
The Philadelphia gold and silver index added 0.78% to 136.78.

PRE-ASIA COMMENTS
Gold edging higher in early Asian trading.
Ahead today:
US Leading Economic Indicators

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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