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Europe/US Markets
(from Globex open)

GOLD SILVER PLATINUM PALLADIUM
D Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1425.10 1425.60 16,1925 16.2125 846.50 849.50 1510.50 1513.50
HIGH 1430.10 1430.60 16,4200 16.4500 853.50 856.50 1534.00 1537.00
Low 1422.30 1422.80 16,1750 16.1950 845.00 848.00 1500.00 1503.00
CLOSE 1425.00 1425.50 16,3575 16.3775 248.00 851.00 1529.50 1532.50
EFP 0.65 0.75 0.0200 0.0300 3.00 4.00 -10.00 0.00
LEBMA Prices AM PM AM PM AM P
1424.45 1408.00 16.385 849.00 818.00 150000 1524.00
Active Contract GCQ9 Comty 51U3 Comty PLVS Comdty PAUS Comdty

Download Europe/US Table

MACRO

e Areasonably quiet night in global markets, with little economic news.

e US equities finished marginally higher.

e The Dow Jonesrose 17.70 points, the S& P500 climbed 8.42 points whilst the Nasdaq advanced
57.48 points.

European shares were also higher. The Euro STOXX index climbed 0.3%, the German Dax
gained 0.2% whilst the UK FTSE rallied 0.1%.

e The VIX gauge retreated 6.4% to 14.00.

e UStreasury yields were softer. The 2 year yield lost 1.9 bps to 1.812% whilst the 10 year yield
eased 0.5 bps to 2.048%.

e Oil prices were flat with WTI finishing the session at $56.009.

e Base metals were softer with nickel leading the laggards, down 2.9%.

e The CRB index was flat at 178.55.



https://files.constantcontact.com/c99ba294701/1825fae3-6fd1-45bb-8558-3995c2a392e6.pdf

The June Chicago National Activity index fell short of expectations at -0.02.

PRECIOUS

A mute day for the precious.

Gold traded quietly between 1422-1430 for the entire day.

Asia trade was mixed with two way interest seen around 1425.

Demand by the Chinese in the PM session squeezed XAU up to the days highs of 1430 prior to
London open.

European trade was equally quiet with volume and interest on the lower end of the scale..
NY trade was choppy but traders appeared to be sitting on the sidelines ahead of the FOMC.
The Philadelphia gold and silver index advanced 0.32% to 91.95.

The SPDR gold trust holdings rose 0.57% to 825.18 tons.

PRE-ASIA COMMENTS

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and estimates constitute MKS' judgment as of the date of this report and are subject to change
without notice. This report is for informational purposes only and is not intended as investment advice,
offer or solicitation for the purchase or sale of an investment. This report does not consider or take into

Asian equities open higher following Wall Street's lead.
Gold edges lower in early trade.
Ahead today: US house price index, US existing home sales

account the investment objectives or financial situation of a particular party.




