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Europe/US Market Update - 25th January 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es came off their record highs on Friday.
The Dow lost 179.03 points to 30,996.98, the S&P 500 declined 11.60 points to 3,841.47,
Nasdaq crept up 12.15 points to 13,543.06.
 Financials (-0.72%) and energy (-0.50%) led the losses.
The VIX gauge rose 2.77% to 21.91.
Quiet session for currency majors, the US dollar index firmed 0.16% to 90.24, the EUR was at
1.2180, with USD/JPY was up to 103.85.
US treasury yields were lower, the 2 year yield eased 0.2bps to 0.121%, while the 10 year yield
slipped 2.4 bps to 1.086%. 
European equi�es were lower, the EuroSTOXX gave up 0.57%, the German DAX shed 0.24%,
while the UK FTSE fell 0.30%.
Oil prices were lower, Brent sold off 0.2% to $55.41 while WTI lost 0.5% to $52.27.
Base metals were mostly lower, with nickel (-0.7%) leading the losses.
In US economic data, Markit manufacturing PMI (flash) rose to 59.1 in January.
Markit services PMI (flash) rose to 57.5 in January.
Exis�ng home sales rose 0.7% in December. 

PRECIOUS
Gold opened at the $1870 high and dri�ed lower through Asian hours.
Sharp sell-off in early London hours saw the metal print a low of $1838.
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Gold found solid interest below the 200 DMA at $1847.
The market was squeezed through $1850 just a�er the NY open.
The yellow metal ended the session behind at $1856.
Silver lost over $0.90 to test toward the $25 level.
The grey metal rebounded to a close at $25.50.
Pla�num just hung on to the $1100 handle, closing lower at $1101.
The Philadelphia gold and silver index fell 0.77% to 140.15. 

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
No significant data due for release today.

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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