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Europe/US Market Update - 27th January 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
A so�er session across stocks in the U.S. on Tuesday as the FOMC begin their two-day
mee�ng.
The Dow Jones Industrial Average eased -0.07% to 30,937.04 points, the S&P 500 declined
-0.15% to 3,849.62 points, while the Nasdaq Composite slipped -0.07% to 13,626.066 points.
The greenback reversed an Asian bid tone to end -0.21% lower (DXY basis), once again tes�ng
the 90.00 handle.
The Euro finished +0.18% higher toward 1.216, while the Japanese Yen finished +0.16% firmer
as USD/JPY declined toward 103.50.
Treasury yields tracked sideways as the FOMC mee�ng began. The two-year held at 0.121%
and the 10-year finished unchanged at 1.033%.
The U.S. FHFA house price index increased +1.0% during November (exp: +0.8%) from a +1.5%
increase previously.
The Conference Board measure of U.S. consumer confidence increased to 89.3 in January
(exp: 89.0) from 87.1 previously
The Richmond Fed manufacturing index eased to 14 during January (exp: 19) from 19
previously
European markets rebounded from previous session declines to see the pan-European Stoxx
600 add +0.63% to 407.70 points, the German Dax spiked 1.66% to 13,870.99 points, while
the U.K. FTSE 100 gained +0.23% to 6,654.01 points.
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PRECIOUS
Further range-bound trade across the precious complex on Tuesday as par�cipants eye both
s�mulus developments in Washington and the FOMC mee�ng
Gold remained well supported above the 200 DMA at USD $1,849.50, however failed once
again to make headway through USD $1,860
A so�er dollar and declining U.S. yields con�nue to support the yellow metal, however we are
likely to see an outside session post-FOMC today as the market seeks forward guidance.
Silver holds support toward USD $25, however much like gold is unable to make top-side
headway currently.
Pla�num has regained the USD $1,100 handle, while palladium remains heavy underneath
USD $2,350 but does see interest to restrict further declines.

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
Ahead today:
German GfK consumer confidence
U.S. MBA mortgage applica�ons
U.S. durable goods orders
FOMC rates decision and press conference

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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