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Europe/US Market Update - 30th March 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es were mixed, however the Dow closed at a fresh record.
The Dow was up 98.49 points at 33,171.37, the S&P 500 slipped 3.45 points to 3,971.09,
Nasdaq lost 79.08 points to 13,059.65.
U�li�es (+1.07%) and Consumer Staples (+1.03%) advanced, while Energy (-1.26%) and
Financials (-0.93%) led the laggards. 
The VIX gauge gained 9.97% to 20.74.
The US dollar index firmed 0.16% to 92.91, EUR was at 1.1772, while USD/JPY was flat at
109.80.
US treasury yields were higher, The 2 year yield strengthened 0.6bps to 0.141%, the 10 year
yield gained 6.0bps to 1.712%. 
European equi�es were broadly higher, the EuroSTOXX advanced 0.16%, the German DAX was
up 0.47%, the UK FTSE declined 0.07%.
Oil prices were higher, Brent was up 2.3% at $65.01 per barrel, WTI rose 2.8% to $61.56 per
barrel.
Aluminium (-1.4%) led the broad decline in base metals.    
No significant economic data released overnight. 

 
PRECIOUS

Rising bond yields put pressure on the precious complex.
Gold opened at $1732 high and dri�ed lower through Asian hours.
The market traded the $1723-28 range through the London AM session.
Gold plunged to a $1705 low as US 10yr treasury yields jumped.
Firmer USD capped any significant rise off the low, the yellow metal se�led at $1712 at the
close.

https://files.constantcontact.com/c99ba294701/e0a9587b-03ec-4e8a-9983-f9b308efcaa9.pdf


30/03/2021 Constant Contact

https://app.constantcontact.com/pages/campaigns/email-details/details/activity/cc622213-94f3-4de0-8b86-f6527e6fc45b 2/2

Silver was also weaker, the grey metal shed 2.5% to a low of $24.45.
Palladium saw the heaviest losses, dumping $160 to $2520.
The Philadelphia gold and silver index crept up 0.07% to 135.88.  

 
PRE-ASIA COMMENTS

Gold flat in early Asian trading.
Ahead today:
US Case-Shiller Na�onal Home Price Index
US Consumer Confidence Index
EU Consumer Confidence
EU Economic Sen�ment
EU Industrial Sen�ment
EU Services Sen�ment
EU Consumer Infla�on Expecta�ons

 

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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