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Europe/US Markets
(from Globex open)

T, : GOLD : SILVER : PLATINUM : PALLADIUM

Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1573.80 1574.30 17.8375 17.8575 978.50 980.50 23059.00 2345.00
HIGH 15859.50 1550.00 18.0900 18.1100 980.00 982.00 2308.50 2345.50
LOW 1573.00 1573.50 17.7850 17.8050 956.00 958.00 2285.00 2325.00
CLOSE 1589.20 1589.70 18,0450 18.0650 961.00 963.00 2285.00 2329.00

EFP 4.60 4.70 -0.0200 -0.0100 2.50 3.50 -100.00 -60.00

Active Contract GCI0 Comdty SIHO Comdty PLIO Comndty PAHO Comdty

Download Europe/US Table

MACRO

US equities were hammered Thursday as coronavirus fears escalate.
The Dow lost 603.41 points to 28,256.03, the S&P 500 fell 58.14 points to 3,225.52, while the
Nasdag shed 148.00 points to 9,150.94.

e Energy (-3.18%) and tech (-2.72%) led a near broad decline in the markets.
e The VIX gauge rose 21.63% to 18.84.
e The US dollar index eased 0.50% to 97.36, the EUR traded up to 1.1096, while USD/JPY was

down to 108.34.

US treasury yields were sharply lower, the 2 year yield fell 9.8 bps to 1.313% while the 10 year
yield slumped 8.2 bps to 1.507%.

European shares were lower, the EuroSTOXX gave up 1.07%, the German DAX declined 1.33%,
while the UK FTSE lost 1.30%.

e Oil prices were sharply lower, Brent dropped 4.8% while WTI sold off 3.2% to $51.56.
e Base metals were mixed, with nickel (+1.8%) the standout.
e In US economic data, consumer spending rose 0.3% in December.



https://files.constantcontact.com/c99ba294701/b7477445-da27-45b8-be91-0fce4a7a652a.pdf

The PCE core price index rose 0.2% in December.

Personal income rose 0.2% in December.

The employment cost index rose 0.7% in the 4™ quarter of 2019.

The Chicago PMI fell in 42.9 in January from 48.9 in December.

The University of Michigan consumer sentiment index rose 99.8 in January.

PRECIOUS
e Firmer session for the precious as coronavirus fears fuel risk-off sentiment in the markets.
e Gold tested the $1570 support during the first few hours of Asian trading.
e The metal firmed into the London open and they were happy to buy into the strength.
e Selling at $1580 capped the market during the London AM session.
e Gold traded up to $1588 in early NY hours as equities and the greenback slumped.
e A pullback toward $1580 was short lived and the metal closed right on the $1589 high.
e Silver traded to a close above the psychological $18 level.
e PGMs were lower, with platinum and palladium closing at $961 and $2289 respectively.
e The Philadelphia gold and silver index firmed 0.40% to 103.94.
e SPDR Gold Trust holdings were down 0.03% to 903.21mt.

PRE-ASIA COMMENTS

e Gold flat in early Asian trading.
Ahead today:
US Markit Manufacturing PMI
US ISM Manufacturing Index
US Construction Spending
US Motor Vehicle Sales
EU Markit Manufacturing PMI

Although the information in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and estimates constitute MKS' judgment as of the date of this report and are subject to
change without notice. This report is for informational purposes only and is not intended as
investment advice, offer or solicitation for the purchase or sale of an investment. This report does not
consider or take into account the investment objectives or financial situation of a particular party.




