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MACRO
U.S. equities finished higher on Wednesday, continuing to ignore ongoing domestic unrest and
trade jitters.
The DJIA ended +1.05% higher at 25,742.65 points, the S&P 500 added +0.82% to 3,080.82
points and the Nasdaq Composite gained +0.59% to 9,608.375
There were wins for energy stocks (+2.65%) as oil prices strengthened.
The VIX gauge fell -4.92% to 26.84
The greenback traded to fresh lows in New York before tempering declines into the close. The
AUD (+1.39%) continued to appreciate, while the Japanese Yen pared recent gains as USD/JPY
moved back above 108.00
U.S. treasury yields firmed modestly late in trade. The two-year added 0.6bps to 0.164% and
the 10-year finished 2.4bps higher to 0.685%.
Stocks in Europe ended higher to see the Stoxx Europe add +1.57% to 359.77 points, the
German Dax outpaced to gain 3.75% to 12,021.28 points and in London the FTSE 100 firmed
+0.87% to 6,220.14 points.
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Oil futures were firmer on extended OPEC production cuts. WTI added +3.65% to around USD
$37 per barrel, while Brent crude (+2.9%) tested USD $40 per barrel.

PRECIOUS
A reversal for gold on Tuesday, once again failing to break above USD $1,745.
Asia/Europe saw broadly supportive interest toward USD $1,735.
Offers in New York once again tested supportive interest around USD $1,735 - $1,730, with
declines accelerating through USD $1,730 as recent length exited.
The Fib retracement support at USD $1,722 restricted further declines, seeing the metal back
toward USD $1,730 into the close.
The recent silver rally ran out of steam as the grey metal declined underneath USD $18.
Supportive demand toward Friday's close of USD 17.75 - $17.80 kept further declines in
check.
Platinum skewed lower, however remains sticky around USD $850, while palladium tested
toward USD $2,000

PRE-ASIA COMMENTS
Gold offered in early trade, however continues to find support around USD $1,722. Silver tests
back underneath USD $18.
Ahead today:
German Markit services/composite PMI
Eurozone Markit services/composite PMI
U.K. Markit services/composite PMI
Eurozone PPI
German employment
Eurozone employment
U.S. Markit services/composite PMI
U.S. ISM non-manufacturing
U.S. factory orders
U.S. durable goods orders
U.S. capital goods shipments
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