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Europe/US Market Update - 5th April 2021

Europe/US Markets
(from Globex open)

 

MACRO
US equi�es pushed higher on Thursday following Biden's infrastructure plan.
The S&P500 traded above 4,000 for the first �me.
The Dow Jones rose 172 points, the S&P500 gained 47 points whilst the Nasdaq surged 233
points.
For the month of March, the Dow and the S&P500 rose 6.6% and 4.3% respec�vely, pos�ng
their best month since November 2020
European shares were also higher. The Euro STOXX index advanced 0.68%, the German Dax
climbed 0.66% whilst the UK FTSE rallied 0.35%.
The VIX gauge sank 7.2% to 17.33.
The DXY finished the session lower at 92.90.
Oil prices were higher on the day, with WTI rising 3.46% to $61.30.
The US 10 year treasury yield fell 7 basis points to 1.68% on Thursday a�er hi�ng a 14 month
high of 1.77% during the week.
Base metals were mixed. Zinc lead the laggards, down 1.56% whilst aluminium posted a gain
of 0.61%.
The CRB index closed higher, finishing up 0.94% at 186.71.
March US non farm payrolls surged to 916,000 as the economy's reopening boosted new
hiring.
Expecta�ons were for a rise of 675,000 new jobs.
February's total was also revised higher to show 468,000 jobs were created in the month,
which was 89,000 more than the ini�al es�mate.

 
PRECIOUS

Broad advance across the precious complex on Thursday ahead of the Easter break.
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Asia trade was lifeless yet again with gold trading sideways during the AM session just under
1710.
Some light buying in a�ernoon trade ahead of the long weekend saw prices edge higher
leading into London trade, squeezing up towards 1720.
Some profit taking pressured XAU back down towards 1710 prior to NY open, but the dip was
short lived and gold traded one way from thereon, closing the session on the highs, just south
of 1730.
Silver had a stellar performance, finishing up around 75 cents on the day just under 25.00.
Pla�num also found a solid bid, rallying close to $40 from the session's lows.
Meanwhile palladium con�nues it's meteoric rise, surging around $50 on the day.
The Philadelphia gold and silver index rose an impressive 4.12% on the day closing at 139.93

 
PRE-ASIA COMMENTS

Gold opens lower following the much be�er than expected US NFP figure released on Friday.
Asian equi�es open the day higher following Wall Street's lead.
Ahead today: US factory orders; US ISM non-manufacturing PMI

 

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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