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Europe/US Market Update - 8th January 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
U.S. stocks posted gains on Thursday as technology stocks rebounded.
The Dow Jones Industrial Average finished +0.69% higher to 31,041.13 points, the S&P 500
gained +1.48% to 3,803.79 points, while the tech-laden Nasdaq Composite surged +2.56% to
13,067.479 points.
The Greenback saw interest on Thursday as the DXY (+0.5%) index tested 90.00. The Euro
(-0.5%) declined underneath 1.23, while the safe-haven Japanese Yen (-0.81%) tested back
toward 104.00 rela�ve to the dollar.
Treasury yields steepened to see the two year modestly firmer to 0.1388%, while the 10-year
jumped 4.5bps to 1.08%.
Ini�al jobless claims in the U.S. printed generally in-line with expecta�ons at 787k (exp: 800k)
during the week ended Jan 2, while con�nuing claims eased to 5.072m during the week ended
Dec 26 from 5.198m previously.
The ISM U.S. services index accelerated during December to print 57.2 (exp: 54.5) from 55.9
previously.
European markets finished higher to see the pan-European Stoxx 600 gain +0.51% to 408.49
points, the German Dax firmed +0.55% to 13,968.24 points, while in London the FTSE 100
added +0.22% to 6,856.96 points.
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A quiet session across the precious complex on Thursday, with metals looking to base
following previous session declines.
The firmer dollar and higher yields created headwinds for gold as the yellow metal struggled
to make headway through USD $1,925 - $1,930
Condi�ons remain construc�ve for the metal over the near - medium term, with USD $1,900
the key short-term pivot, while USD $1,850 looms as a hard support.
Silver tested underneath USD $27 on mul�ple occasions, however sees interest to keep pricing
buoyant.
Pla�num sees declines under USD $1,100 well supported, while palladium holds USD $2,400.

PRE-ASIA COMMENTS
Gold marginally so�er in early Asian trade, easing underneath $1,915 although remaining
supported above USD $1,900.
Ahead today:
German imports/exports
German industrial produc�on
Eurozone unemployment
U.S. Nonfarm payrolls
U.S. unemployment rate
U.S. average earnings
U.S. wholesale inventories

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.

MKS PAMP GROUP B.V. | World Trade Center - B Tower, 867 Strawinskylaan, Amsterdam, 1077XX
Netherlands

Unsubscribe {recipient's email}

Update Profile | About our service provider

Sent by news@mkspamp.com

http://www.constantcontact.com/legal/service-provider?cc=about-service-provider
mailto:news@mkspamp.com

