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MARKETS/MACRO
Stocks in the U.S. posted gains on Thursday to see major bourses finish at their highest
levels in five-weeks. Market op�mism looks to be driven by a higher level of confidence
over the U.S. elec�on, with Wall Street moving to price in a Democra�c sweep and a
new fiscal s�mulus bill next year. The Dow Jones Industrial Average closed +0.4% higher
at 28,425.51 points, the S&P 500 gained +0.8% to 3,446.83 points, while the Nasdaq
Composite added +0.5% to 11,420.98 points. The greenback finished flat on the session
a9er paring early New York gains into the close, holding rela�vely unchanged rela�ve to
the Euro, while the Japanese Yen tracked either-side of 106.00 to hold a narrow range.
Much like the greenback, Treasury yields finished flat on the session, as the two-year
ended toward 0.15% and the 10-year closed at 0.78%. On the data front, U.S. ini�al
jobless claims fell modestly during the week ended October 3, easing to 840k (exp:
820k) from 849k the week prior. Con�nuing claims meanwhile sunk to 10.98 million
during the week ended September 26 (prev: 11.98 million), the lowest level since late
March.



PRECIOUS
A buoyant but range-bound session on Thursday gave way to strong price ac�on in Asia
today as China returned from Golden week celebra�ons. While gold has been unable to
make headway above USD $1,900 in recent sessions, the yellow metal made light work
of the figure on the Shanghai open, buoyed by a falling greenback as USD/Yuan
collapsed. Pivo�ng through USD $1,900 in early Shanghai, the metal extended gains
through USD $1,910, however remained unable to make headway outside of the recent
resistance through USD $1,920. While today’s session was a posi�ve one, gold will need
to break above USD $1,920 to en�ce fresh interest for further top-side gains, with
notable focus on ETF inflows. Near-term range may con�nue to see USD $1,880 -
$1,920, while USD $1,862 remains the key direc�onal support level. Silver broke above
USD $24 during Asian trade today, however much like gold, remains unable to break
above recent top-side resistance, seeing layered offers toward USD $24.50. The white
metals con�nue to see interest with stocks firmer, as palladium tests a consolidated
move above USD $2,400, while pla�num looks toward USD $900. Data today includes
U.K. industrial produc�on, U.K. manufacturing produc�on and U.S. wholesale
inventories.
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