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OPEN 1318.25 131875 15.710 15.730 BE3.00 BES.00 153020 1538.20
HIGH 1327.00 1327.50 15.810 15.830 Bra.00 B78.00 1550.00 15358.00
LOW 1313.00 1313.50 15.570 15.590 BE3.00 BES.00 1529.00 153700
CLOSE 1314.15 1314.65 15.575 15.595 7130 873.30 1539.00 1547.00
EFF 120 140 0.0300 0. 000 150 250 -50.00 -35.00
LBMA P AN M 15815 AN (ol AN Pl
rices 132545 1314915 ) ET4.00 ETLO0 154500 1544.00
Active Contract GCI9 Comdty 5I1K9 Comdty FLI9 Comdty PaNS Comdty
MACRO
o Geopolitical tensions continue to dominate headlines most notably due to Trump and Kim Jong
Un not being able to reach an agreement.
e US data was better than expected.
e US shares were modestly weaker.
e The Dow Jones fell 69.16 points, the S&P500 declined 7.89 points whilst the Nasdaq lost 21.98
points.
e European shares were mixed. The Eur STOXX rose 0.5%, the German Dax gained 0.2% whilst
the UK FTSE fell 0.5%.
e The USD index was higher on the day finishing at 96.22
e The VIX gauge rose 0.3% to 14.75.
e US treasury yields were firmer. The 2 year yield rallied 2.4 bps to 2.508% whilst the 10 year yield
advanced 4.1 bps to 2.710%.
¢ Oil prices were mixed. WTI rose 0.6% to 57.23 whilst Brent fell 0.3% to $66.02.
e Base metals were mixed. Aluminium fell 0.6% whilst zinc rose 1.2%.
e The CRB index fell 0.3% to 182.75.
e Q4 US GDP was firmer than expected at 2.6%
PRECIOUS

Gold was lower overnight, hampered by the firm greenback and better than expected US data.
Asia were on the offer pressuring XAU down to 1317.

Europe were happy to buy into the weakness squeezing the yellow metal back up to the mid
twenties prior to the NY open.

NY were aggressive offers, selling gold back down sub 1320 to a low of 1313.50 which is close
where the market closed.

With a lack of Chinese demand silver was also weak, trading down to a low of 15.59.

PGM's came under selling pressure with platinum slipping around $10 whilst palladium traded
sub 1550.

The Philadelphia gold and silver index fell 0.54% to 75.85.
The SPDR gold trust holdings fell 0.52% to 784.22 metric tons.
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e Gold edges higher in early trade.
e Asian equities open higher despite Wall Street finishing down on the day.

e Ahead today: German unemployment, Euro Zone CPI, Canada GDP, US PCE core and US ISM
employment/manufacturing

Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its
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purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular
party.



