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MACRO 

 
• US equities were mixed on Friday with US data generally in line with expectations. 

• The Dow climbed 18.38 points, the S&P500 eased 0.02 points whilst the Nasdaq added 4.38 
points. 

• European shares were softer. The Euro STOXX fell 1.5%, the German Dax eased 1.5% whilst the 
UK FTSE lost 0.5%. 

• The VIX gauge declined 2.3% to 12.12. 

• US treasury's were mixed. The 2 year yield fell 0.8 bps to 2.819% whilst the 10 year yield gained 
1.7 bps to 3.061%. 

• Oil prices were firmer. WTI rallied 1.3% to $73.25 whilst Brent rose 1.1% to $82.75. 

• Base metals were firmer led by aluminium which was up 1.6%. 

• The CRB index rose 0.5% to 195.16. 

• US personal income and spending both rose 0.3% m/m in August. 

• Canada's monthly GDP was firmer than expected, up 2.4% y/y (mkt 2.2%) 
 

PRECIOUS 

 
• A firm session for the precious with gold trading back above 1190. 

• Asia opened to little fanfare around 1184. 

• Despite the SGE premium trading at an elevated $8/9 over loco London there was little interest 
ahead of the extended holiday in China. 

• European trade was lacklustre as XAU oscillated between 1183-85. 

• NY trade saw silver starting to find a firm bid which saw the grey metal surge over 40 cents. 

• Gold started to see short covering on the back of silver's strength which saw the yellow metal 
push back above 1190. 

• Palladium remained firm around the 1080 level whilst platinum gained only a few dollars. 

• The Philadelphia gold and silver index rose 0.91%. 
 

  



 

2 
 

 
 
PRE-ASIA COMMENTS 

 
• China are closed for the week, whilst Australia and HK are also closed today. 

• Gold trades quietly in early trade in what will likely be a very quiet week. 

• Ahead today: 

Canada manufacturing PMI 

US ISM manufacturing 

US ISM employment 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


