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MACRO 

 
• US equities slipped as data underwhelmed on the day - yet remained solid overall - and investors 

await further news on the US-China trade negotiations. 

• The Dow retreated -133.17 points (-0.52%) to 25,673.46, the S&P500 lost -18.20 points (-0.65%) 
to 2,771.45 and NASDAQ Composite slid -70.439 points (-0.93%) to 7,505.922. 

• In Europe, headlines ahead of today's ECB meeting leaned toward the dovish end of 
expectations keeping the major indices narrowly mixed. 

• Euro Stoxx 600 dipped -0.04% to 375.48, the DAX shed -0.28% to 11,587.63, the CAC40 inched 
down -0.16% to 5,288.81 while the FTSE100 ticked up +0.17% to 7,196.00. 

• AUDUSD fell some 50 pips following the weak GDP print yesterday and is currently trading 
heavily still around 0.7030. 

• US treasury yields were lower. 2 year yields fell 1.6 bps to 2.516% whilst 10 year yields eased 1.5 
bps 2.69%. 

• Oil prices were modestly higher. WTI was flat at $56.11 whilst Brent rose 0.7% to $65.84. 

• Base metals were mixed. Nickel fell 0.5% whilst zinc rose 0.3%. 

• The CRB index fell 0.4% to 181.23. 

• The VIX gauge rose 5% to 15.448. 
 

PRECIOUS 

 
• A quiet day for the precious with gold trading within a $7 range 

• Asia were light buyers pushing gold up to 1289, but resting offers around 1290 capped any 
further advance. 

• London were also buyers and XAU managed to break the 1290 resistance but a lack of any follow 
through demand saw the yellow metal drift back lower trading down to the lows of the day. 

• Silver continues to struggle, languishing around the 15.10 level. 

• Platinum continues to drift lower, touching a low of 828. 

• Palladium recovered some of its recent losses pushing up to a high 1542. 

• The Philadelphia gold and silver index fell 2.35%. 

• The SPDR gold trust holdings were unchanged 766.59 metric tons 
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PRE-ASIA COMMENTS 

 
• Gold trades quietly in early trade. 

• Asian equities open higher despite Wall Street finishing in the red. 

• Ahead today: ECB rate decision 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


