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MACRO 

 
• Risk assets saw a positive start to the week, aided by better than expected US data. 

• US equities were higher on the day. The Dow Jones climbed 200.64 points, the S&P500 rose 
40.23 points whilst the Nasdaq gained 149.92 points. 

• European shares were also firmer. The Euro STOXX rallied 0.6%, the German Dax climbed 0.7% 
whilst the UK FTSE advanced 0.4%. 

• The VIX gauge fell 10.2% to 14.41. 

• US treasury yields were mixed. The 2 year yield was flat at 2.475% whilst the 10 year yield 
retreated 0.4% to 2.639%. 

• Oil prices were higher. WTI rose 0.9% to $56.81 whilst Brent climbed 1% to $66.63. 

• Base metals were mixed. Nickel fell 1.5% whilst zinc gained 1%. 

• The CRB index eased 0.1% to 180.50. 

• US January retail sales rose 0.2% m/m compared to expectations of a flat print. 

• German IP fell 0.8% m/m, following a 0.8% increase in December 
 

PRECIOUS 

 
• Gold drifts lower as risk sentiment improves. 

• Asia trade quiet but persistent offers were seen on comex on the back of the rallying Asian equity 
markets.  

• The selling was met by bids thanks to the firm premium on SGE (+$14 over loco London) 

• As London came in the bids began to dissipate and as a result the yellow metal began to slide 
towards 1295. 

• NY was also on the offer seeing stop triggered on the break of 1295. 

• Gold traded down to a low of 1290.95 before finding a slight bid into the close. 

• Silver was lackluster trading within a mere 12 cent range. 

• The PGM's were fairly quiet with palladium continuing to hold the 1500 handle. 

• The Philadelphia gold and silver index fell 0.64%. 

• The SPDR gold trust holdings rose 0.38% to 769.53 metric tons 
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PRE-ASIA COMMENTS 

 
• Gold trades quietly in early trade. 

• Asian equities open higher  

• Ahead today: US CPI 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


