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Range Europe / US Markets
(from Globex open)
GOLD SILVER PLATINUM PALLADIUM
e Bid offer Bid Ciffer Bid Cifer Bid Ciffer
OPEM 1306.35 1304.75 153700 15.3900 8233.70 836,70 1534.30 1554.30
HIGH 130435 130d. 75 153700 15.3900 834 60 83760 1548 30 156830
LOWY 1292.75 1293.15 151200 15.1400 822.10 #2510 1530.90 1550.90
CLOSE 1296.45 1296.85 15,1650 15.1850 823.70 #2670 1544.20 1564.20
EFP -0.45 -005 -0.0050 0.0150 -1.00 2.00 -50.00 -30.00
LEMA Prices 12,;'.120 u:'.'ss 15250 agfﬂm sifm 152:103 15:;'_'00
Active Contract GO9S Comdty SIKS Comdty PLS Comdty PAMS Comdty
MACRO
e UK Parliament voted to extend Brexit.
e US equities were mixed as risk sentiment took a hit as Trump-Xi meeting postponed.
e The Dow Jones eked out a gain of 7.05 points, the S&P500 fell 2.44 points whilst the Nasdagq fell
12.495 points.
o European shares were higher. the Euro STOXX gained 0.6%, the German Dax rose 0.1% whilst
the UK FTSE rallied 0.4%.
e The VIX gauge was 0.6% higher at 13.49
e The DXY index was 0.23 points firmer at 96.78.
e US treasury yields were mixed. The 2 year yield declined 0.8 bps to 2.459% whilst the 10 year
yield was flat at 2.627%.
¢ Oil prices were mixed. WTI rose 0.2% to $58.53 whilst Brent fell 1% to $67.16.
e Base metals were lower, with nickel the hardest hit, down 2.4%.
e The CRB index was flat at 183.39.
e New home sales in the US fell 6.9% in January, the weakest since October
PRECIOUS

e A soft day for the precious with gold trading back under 1300.

¢ Asia were on the offer for the duration of the session.

e The SGE premium was lower than it had been in recent days which led to the Chinese selling
spot, pressuring XAU sub 1305.

e London were also on the offer, and as a result gold sank below 1300 with stop loss orders

triggered.

NY trade was whippy with the yellow metal oscillating between 1293-1296 for the most part.

Silver also came under heavy selling pressure, trading down to a low of 15.14.

Palladium continues to trade firmly sitting comfortably around the 1550 level.

The Philadelphia gold and silver index declined 2.7%.

The SPDR gold trust holdings were unchanged at 772.46 metric tons.
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PRE-ASIA COMMENTS

e Gold trades sideways in early trade.
¢ Asian equities open flat.

e Ahead today: BOJ rate decision, US U. of Mich. Sentiment, US Industrial Production.

Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the

purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular
party.



