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MACRO 
• US equities were higher as the Wall St rally continued.  

• The Dow added  306.88 points to 25,200.37, the S&P rose 32.57 points to 2,731.20, while the 
Nasdaq put on 112.82 points to 7,256.43. 

• There were wins for utilities (+2.12%) and tech (+1.90%) while energy (-0.42%) led the laggards.  

• The VIX gauge added 1.35% to 19.52. 

• The US dollar index slipped 0.62% to 88.569, the EUR traded up to 1.2506, while USD/JPY traded 
down to 106.02. 

• US treasury yields were higher, 2 year yields rose 1.67 bps to 2.1803% while 10 year yields firmed 
0.28 bps to 2.9090%. 

• European shares were higher, the EuroSTOXX 600 gained 0.53%, the German DAX edged higher 
0.06%, while the UK FTSE advanced 0.29%. 

• Oil prices were higher, Brent rose 0.23% to $64.51 while WTI tacked on 1.65% to $61.60. 

• Base metals were mostly higher, with nickel (+0.35%) leading the gains. 

• In US economic data, PPI increased 0.4% in Jan after a flat reading in Dec. 

• The Philly Fed index rose to 25.8 in Feb from 22.2 in Jan. 

• The Empire State index eased to 13.1 in Feb from 17.7 in Jan. 

• Industrial production fell 0.1% in Jan following a 0.9% rise in Dec. 

• The NAHB home builders index was unchanged at 72 in Feb. 

• Initial jobless claims rose 7k to 230k in the week ending Feb 10. 
 

PRECIOUS 

 
• A range-bound session for the precious as gold consolidates above $1350. 

• Gold hovered between $1350-55 during Asian hours with SGE closed for the holidays. 

• High of $1357 was printed just after the London open. 

• The market eased into NY hours and tested the $1350 support a few times during the day. 

• The yellow metal touched $1355 again late in the session before closing at $1352. 
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• Silver finished flat after recovering from a 30c plunge during NY hours. 

• Palladium was the stand out, finishing near the highs at $1017. 
The Philadelphia gold and silver index lost 0.02%. 
 

PRE-ASIA COMMENTS 

 

 
• Gold flat in early Asian trade. 

• Ahead today: 
US Housing Starts 
US Building Permits 
US Import Price Index 
US Consumer Sentiment 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


