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MACRO 
• US equities were higher as investors anticipate the passing of the Republican's tax bill this week.   

• The three major bourses closed at record highs. 

• The Dow added 140.46 points to 24,792.20, the S&P 500 rose 14.35 points to 2,690.16, while the 
Nasdaq gained 58.175 points to 6,994.758. 

• There were wins for materials (+1.48%) and telecoms (+0.96%) while utilities (-1.16%) led the 
laggards. 

• The VIX gauge added 0.21% to 9.44. 

• The US dollar index lost 0.25% to 93.699, the EUR traded up to 1.1830 while USD/JPY traded down 
to 112.32. 

• US treasury yields were mixed, 2 year yields lost 0.81 bps to 1.8277%, while 10 year yields rose 3.76 
bps to 2.3906%. 

• European shares were higher, the EuroSTOXX 600 advanced 1.15%, the German DAX climbed 
1.59%, while the UK FTSE put on 0.62%. 

• Oil prices were mixed, Brent firmed 0.21% to $63.36 while WTI declined 0.26% to $57.15. 

• Base metals were mostly higher, with Nickel (+2.16%) leading the way. 

• In US economic data, the NAHB home builders index rose to 74 in Dec from 70 in Nov. 
 

PRECIOUS 

• A better night for the precious as gold closes above $1260 despite a record day in the stock market.  

• Gold opened at $1253 in Asia and worked it's way steadily higher after a brief morning dip. 

• The SGE premium was at $11 over loco London. 

• London were on the bid from the opening bell, pushing the market to $1259 before the NY open.  

• The yellow metal dipped briefly during the NY a.m. before a fairly sharp sell off in the USD saw the 
price reach the days hig of $1263.  

• Gold managed to hang on above that $1260 level for a close at $1261. 

• Silver hovered around $16 through most of the session before ticking up to a high of $16.14 during 
NY hours. 

• Platinum was the pick of the PGMs, climbing $16 to a close above the $900 level. 

• The Philadelphia gold and silver index added 1.81%. 

• Gold ETFs sold 197k overnight. 
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PRE-ASIA COMMENTS 

 

• Asian markets open higher on Wall St's lead.  

• Gold flat in early Asian trade 

• Ahead today: 
US Housing Starts 
US Building Permits 
US Current account Deficit/GDP 
EU Labour Cost Index 
EU Wage Growth 
EU Construction Output 
Germany IFO Business Climate 
Germany IFO Current Conditions 
Germany IFO Expectations 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


