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MACRO 
• US equities were lower as the 6 day wining streak comes to an end. 

• The Dow fell 254.63 points to 24,964.75, the S&P lost 15.96 points to 2,716.26, while the Nasdaq 
inched lower 5.16 points to 7,234.31. 

• Tech (+0.25%) was the lone winner as consumer staples (-2.25%) telecoms (-1.71%) and utilities (-
01.26%) weighed heavily on the markets. 

• The VIX gauge rose 3.96% to 20.23. 

• The US dollar index added 0.71% to 89.735, the EUR traded down to 1.2324 while USD/JPY traded 
up to 107.32. 

• US treasury yields were higher, 2 year yields rose 2.92 bps to 2.2187% while 10 year yields firmed 
0.92 bps to 2.8841%. 

• European shares were mostly higher, the EuroSTOXX 600 gained 0.60%, the German DAX put on 
0.83%, while the UK FTSE slipped 0.01%. 

• Oil prices were mixed, Brent eased 0.88% to $65.09 while WTI added 0.36% to $61.90. 

• Base metals were mostly lower, with aluminium (-1.31%) the biggest mover. 

• No significant US data released on Tuesday. 
 

PRECIOUS 

 

• Tough session for the precious on broad strength in the US dollar.  

• Gold opened at $1346 in Asia and was sold through the $1340 level as the Chinese holidays 
continue. 

• The market was relatively stable at $1337-38 though the London AM session. 

• Volatility crept in following the NY open, stops around $1337 were triggered and the metal plunged to 
the days low of $1328. 

• Silver saw whippy trading, a 20c drop followed by a rebound to the opening level in NY, followed by 
another plunge to close at the low of $16.3. 

• Palladium was the best performer, finishing flat after some choppy trading. 
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• The Philadelphia gold and silver index fell 2.89%. 
 

PRE-ASIA COMMENTS 

 

• Gold flat in early Asian trade. 

• Ahead today: 
US Markit Manufacturing PMI (flash) 
US Markit Services PMI (flash) 
US Existing Home Sales 
US FOMC Minutes 
EU Markit Manufacturing PMI (flash) 
EU Markit Services PMI (flash)      

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


