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MACRO 
 US equities were higher on more positive corporate earnings.  

 The Dow added 72.09 points to 23,430.33, the S&P 500 rose 3.29 points to 2,582.14, while the 
Nasdaq gained 7.924 points to 6,790.715. 

 There were wins for telecoms (+0.96%) and financials (+0.49%) while healthcare (-0.42%) led the 
laggards. 

 The VIX gaugse lost 7.44% to 10.58. 

 Volatile session for the EUR as German Chancellor Angela Merkel failed to form a coalition 
government.  

 The EUR dropped to 1.1726, bounced to 1.1804, then back to 1.1729.  

 The US dollar index firmed 0.42% to 94.055 while USD/JPY traded up to 112.71. 

 US treasury yields were higher, 2 year yields added 2.92 bps to 1.7505%, while 10 year yields rose 
2.31 bps to 2.3666%. 

 European shares were higher, the EuroSTOXX 600 advanced 0.67%, the German DAX put on 
0.50%, while the UK FTSE gained 0.12%. 

 Oil prices were lower, Brent declined 0.88% to $62.17 while WTI eased 0.81% to US$56.09. 

 Base metals were mixed, with copper (+0.75%) the best performer. 

 In US economic data, leading indicators rose by 1.2% October. 
 

PRECIOUS 

 Tough session for the precious as gold failed to hold above $1290. 

 Gold opened at $1292 and remained range-bound through Asian hours.  

 The SGE premium was lower at $1-2 over loco London. 

 Very quiet through the London AM session also.  

 The yellow metal started it's descent just after NY open as the greenback firmed, bottoming out at 
$1276. 

 Silver was hammered in NY also, losing 40c to print a low of $16.85. 

 Platinum lost over 3% to a low of $920.  

 The Philadelphia gold and silver index lost 1.08%. 
 

PRE-ASIA COMMENTS 

 

 Gold creeping higher in early Asian trade. 
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 Ahead today: 
US Chicago Fed National Activity Index 
US Existing Home Sales. 
Japan All Industry Activity Index 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


