
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

22nd November 2017 
 

Range Europe / US Markets 

(from Globex open) 
 

 

MACRO 
- FOMC minutes indicate generally positive view of the economy, with some concern that financial 
market prices may be overcooked. 
- Most Fed members favour a near term rate hike, a December rise is nearly 100% priced in by the 
markets.  
- US equities were narrowly mixed ahead of the Thanksgiving holiday. 
- The Dow lost 64.65 points to 23,526.18, the S&P 500 slipped 1.95 points to 2,597.08, while the Nasdaq 
rose 4.887 points to 6,867.363. 
- There were wins for telecoms (+1.67%) while financials (-0.40%) and REITs (-0.35%) led the laggards. 
- The VIX gauge added 0.72% to 9.8. 
- The US dollar index dropped 0.77% to 93.232, the EUR climbed to 1.1823, while USD/JPY was dumped 
to 111.14. 
- US treasury yields were lower, 2 year yields eased 4.48 bps to 1.7627%, while 10 year yields fell 3.36 bps 
to 2.3223%. 
- European shares were mixed, the EuroSTOXX 600 declined 0.27%, the German DAX gave up 1.16%, 

while the UK FTSE rose 0.10%. 
- Oil prices were higher, Brent rose 1.15% to $63.29 while WTI gained 2.04% to $57.99. 
- Base metals were mostly higher, with aluminium (+1.2%) the standout. 
- In US economic data, durable goods orders fell 1.2% in Oct, well below economists forecasts of a 0.5% 
gain. 
- Core capital goods orders fell 0.5% in Oct following a 2.1% gain in Sep. 
- The University of Michigan consumer sentiment index fell to 98.5 in Nov from 100.7 in Oct. 
- Initial jobless claims fell 13k to 238k in the week ending Nov 18. 
- Continuing claims increased 36k to 1.9M. 
 

PRECIOUS 
- Positive session for the precious as the metals take advantage of a drop in dollar/yen. 
- Gold opened at $1280 in Asia and traded a $4 range around that level for most of the day. 
- The SGE premium was up around $10 which did prompt some fresh buying out of China. 
- London bought the metal up to $1285 as USD/JPY moved down toward 112. 
- Weaker than expected goods orders out of the US saw the greenback tumble against the yen, sending 
gold on an upward trajectory.  
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- The yellow metal climbed steadily to a high of $1294 before settling to close at $1291. 
- Silver climbed 20c during NY hours to finish at $17.15. 
- PGMs were higher, with platinum and palladium closing at $936 and $1004 respectively.  
- The Philadelphia gold and silver added 1.35%. 
- Gold ETFs sold 12koz overnight. 
 

PRE-ASIA COMMENTS 

 
- Gold flat in early Asian trade. 

- Ahead today: 

EUR Markit Manufacturing PMI (flash) 

EUR Markit Services PMI (flash) 

Germany GDP Growth 

Germany Markit Manufacturing PMI (flash) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


