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MACRO 

 
• US markets were closed for Thanksgiving. 

• European shares were softer. The Euro STOXX fell 0.9%, the German Dax eased 0.9% whilst the 
UK FTSE fell 1.3%.  

• The VIX and US treasury's were closed. 

• GBP was higher thanks to optimistic Brexit headlines. The GBP traded up to a high of 1.2928. 

• Oil prices were weaker. WTI fell 1.1% to $53.85 whilst Brent eased 1.2% to $62.52. 

• Base metals were mixed. Nickel fell 0.5% whilst zinc rose 0.5%. 

• The Euro area consumer confidence slipped to -3.9 (last -2.7) which was the lowest reading since 
March 2017 

• ECB minutes noted downside risks, but policy normalisation guidance was unchanged. 
 

PRECIOUS 

 
• It was a half day in NY due to Thanksgiving which kept things quiet. 

• Asia opened towards the lows, and edged higher over the course of the day in thin trade. 

• London were small buyers pushing XAU up to the days highs. 

• NY trade was a non event with comex volumes 44% lower than average. 

• The SPDR and Philadelphia gold and silver index were closed 
 

PRE-ASIA COMMENTS 

 
• Asian equities open slightly higher. 

• Gold trades sideways in early trade. 

• Ahead today: Germany PMI, Canada retail sales, Canada CPI 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


