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MACRO 

 
• US equities were hammered in Christmas Eve trading. 

• The Dow fell 653.17 points to 21,792.20, the S&P 500 lost 65.52 points to 2,351.10, while the 
Nasdaq shed 140.07 points to 6,192.92. 

• Utilities (-4.26%) and energy (-4.02%) led a broad decline in the markets. 

• The VIX gauge rose 19.79% to 36.07. 

• The US dollar index eased 0.34% to 96.595, the EUR was as high as 1.1436, while USD/JPY 
traded down to 110.28. 

• European shares were mixed, the EuroSTOXX shed 0.42%, the German DAX rose 0.21%, while 
the UK FTSE lost 0.52%. 

• Oil prices were sharply lower, Brent sold off 6.3% to $50.47 while WTI dropped 5% to $43.30. 

• Base metals were mixed. 

• In US economic data, the Chicago Fed activity index rose to 0.22 in November.     
 

PRECIOUS 

 
• Gold printed the $1257 low in early Asian trading. 

• The SGE premium was around $4-5 over loco London. 

• The metal traded to $1264 as USD/CNH was sold off.   

• The market dipped to $1259 during the London AM session. 

• NY were on the bid early as equities came under pressure. 

• The yellow metal peaked at $1269 and closed at $1268. 

• Silver finished just under the high at $14.74. 

• The Philadelphia god and silver index rose 1.10%. 

• The SPDR gold trust holdings were up 0.19% to 774.14mt. 
 

PRE-ASIA COMMENTS 

 
• Gold lower in early Asian trading. 

• No economic data due for release tonight. 
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Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


