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MACRO 

 
• US equities rocketed higher overnight amidst thin liquidity. 

• The Dow surged and incredible 1086.25 points, the S&P500 jumped 116.60 points whilst the 
Nasdaq rallied 361.44 points. 

• It was the biggest rally in US stocks in nearly 10 years. 

• Asian equities look set to open considerably higher, with the Nikkei futures up around 3% at the 
time of writing. 

• Amazon rallied an incredible 9.5% after reporting record holiday sales whilst Nike and Apple rose 
7% 

• Most European markets were closed for Boxing Day. 

• The dollar index rose 0.46 points to 97.05. 

• The US 10 year yield fell 0.0054 bps to 2.8025 whilst the 2 year yield eased 0.004 bps to 2.611%. 

• Brent surged 9% to $55 
 

PRECIOUS 

 
• A volatile session for the precious with gold rallying as high as 1279 before succumbing to profit 

taking into the close. 

• Asia started the day with offers pressuring XAU lower to trade down to 1264.50, before staging 
an impressive recovery trading up to the 1272 prior to Europe open. 

• SGE premium was firm at $8. 

• European trade was mute with the yellow metal oscillating between 1272-1274. 

• NY were on the bid with gold rallying up to a high of 1279. 

• The market reversed late in trade with the soaring equities putting topside pressure on the metal. 

• Gold sank all the way down to 1264 before staging a minor recovery into the close. 

• Silver also found a considerable bid trading as high as 15.17. 

• The PGM's also fared well with platinum trading back above 800 whilst palladium touched a high 
of 1259. 

• The SPDR gold trust holdings rose 2.05% to 790 metric tons. 
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PRE-ASIA COMMENTS 

 
• Gold trades marginally higher in early trade 

• Asian equities open considerably higher following Wall Street's incredible turn around. 

• Ahead today: US consumer confidence, US new home sales, UJS initial jobless claims 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


