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MACRO 
 

• US equities were mostly lower Friday on the back of heavy losses in the energy sector. 

• The Dow fell 58.67 points to 24,753.09, the S&P lost 6.43 points to 2,721.33, while the Nasdaq added 
9.425 points to 7,433.854.  

• Energy (-2.61%) and telecoms (-0.59%) weighed heaviest on the markets. 

• The VIX gauge added 5.51% to 13.22. 

• The US dollar index rose 0.51% to 94.253, the EUR traded down to 1.1648, while USD/JPY was as 
high as 109.80. 

• US treasury yields were lower, 2 year yields eased 3.23 bps to 2.4758% while 10 year yields declined 
4.57 bps to 2.9313%. 

• European shares were higher, the EuroSTOXX 600 rose 0.14%, the German DAX gained 0.65%, 
while the UK FTSE tacked on 0.18%. 

• Oil prices were hammered on reports that OPEC and Russia were considering increasing output.  

• Brent tumbled 2.98% to $76.44 while WTI dropped 4.00% to $67.88. 

• Base metals were mixed, with nickel (-0.81%) making the biggest move.  

• US durable goods orders ell 1.7% in Apr following a 2.7% increase in Mar. Durable goods orders ex-
transport rose 0.9%.  

• The University of Michigan Consumer Confidence Index fell to 98 in May from 98.8 in Apr. 
 

PRECIOUS 

 

• Gold tests $1300 on news the US/North Korean summit may go ahead.  

• Gold opened at $1304 and traded around $1301-02 for most of Asian hours.  

• The SGE premium eased to $5-6 which prompted some selling in Asia, though the market seemed 
well supported at $1301. 

• London came in on the bid and squeezed the market up to $1306.  

• The yellow metal popped up to the days high $1307 in early NY trading.  

• The US/North Korea headlines sent gold to the low of $1299 late in the session. 
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• Silver reached a high of $16.71 before being sharply sold in NY hours. 

• Palladium found support in NY, climbing $13 off the lows to finish at $979. 
The Philadelphia gold and silver index lost 1.07%. 
 

PRE-ASIA COMMENTS 
 

• Gold opened lower in Asia. 

• Ahead today: 
No data released with US out for memorial day. 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


