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MACRO 
 The US Fed kept rates unchanged but signalled that a hike in December is likely. 

 US equities were mostly higher on the FOMC news.  

 The Dow added 57.77 points to 23,435.01, the S&P 500 rose 3.82 points to 2,579.08, while the 
Nasdaq slipped 11.13 points to 6,716.535. 

 There were wins for energy (+1.09%) and materials (+0.60%) with utilities (-0.56%) leading the 
laggards. 

 The VIX gauge lost 1.18% to 10.06. 

 The US dollar index added 0.24% to 94.776, the EUR traded down to 1.1608, while USD/JPY traded 
up to 114.26. 

 US treasury yields were mixed, 2 year yields increased 1.42 bps to 1.6139%, while 10 year yields 
eased 0.9 bps to 2.3703%. 

 European shares were mostly higher, the EuroSTOXX 600 rose 0.39%, the German DAX jumped 
1.78%, while the UK FTSE retreated 0.07%. 

 Oil prices were lower, Brent fell 0.77% to $60.47 while WTI lost 0.18% to $54.28. 

 Nickel (+3.99%) led a broad advance in base metals.  

 In US economic data, ADP Employment Report showed private employment rose by 235k jobs in 
Oct. 

 Markit Manufacturing PMI was 54.6 in Oct from 54.5 in Sep. 

 ISM Manufacturing index fell to 58.7 in Oct from a 13 year high 60.8 in Sep. 

 Construction spending increased 0.3% in Sep following a 0.1% rise in Aug. 
 
 

PRECIOUS 

 Positive finish for the precious despite some volatile trading.  

 Gold opened at $1270 in Asia drifted a little to the previous days low around $1268. 

 The SGE premium was at $8-9 over loco London. 

 Gold jumped $8 to $1276 in late Asia trading as the EUR spiked against the greenback. 

 London squeezed the market briefly to the high of $1280 before a swift reversal saw gold at $1272 
just after NY open.  

 The yellow metal saw choppy trade from here on swings in the USD, before settling at $1274 at the 
finish. 

 Silver surged almost 3% off the low to close at $17.11. 
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 Strong buying interest in the PGMs, platinum and palladium surged to finish at $931 and $1001 
respectively. 

 The Philadelphia gold and silver index added 0.1$. 

 Gold ETFs bought 83koz overnight. 

 
PRE-ASIA COMMENTS 

 Gold flat in early Asian trade. 

 Ahead today: 
US Weekly Jobless Claims 
US Productivity  
US Unit Labor Costs. 
EU Markit Manufacturing PMI 
Germany Unemployment  
Japan Consumer Confidence 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


