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MACRO 
 

• US equities were lower on the first trading day after the holiday as political turmoil in Italy continues. 

• The Dow fell 391.64 points to 24,361.45, the S&P lost 31.47 points to 2,689.86, while the Nasdaq 
sold off 37.260 points to 7,396.594. 

• Heavy losses for financials (-3.37%) and materials (-1.77%) weighed on the markets. 

• The VIX gauge added 28.74% to 17.02. 

• The US dollar index rose 0.45% to 94.842, the EUR tumbled to 1.1517, while USD/JPY traded down 
to 108.12. 

• US treasury yields were sharply lower, 2 year yields dropped 15.67 bps to 2.3191% while 10 year 
yields eased 15.03 bps to 2.7810%. 

• European shares were lower, the EuroSTOXX 600 declined 1.37%, the German DAX gave up 1.53%, 
while the UK FTSE slipped 1.26%. 

• Oil prices were mixed, Brent rose 0.27% to $75.50 while WTI retreated 1.49% to $66.87. 

• Base metals were mostly higher, with zinc (+1.25%) leading the gains. 

• In US economic data, the Case-Shiller national home prices index posted a 6.5% annual gain in Mar. 

• The Conference Board's consumer confidence index rose to 128 in May from a revised 125.6 in Apr. 

•  

PRECIOUS 

 

• Choppy session for the precious as gold fails to hold above $1300. 

• Gold traded up to $1300 in early Asian hours, but at this level the Chinese were sellers when they 
came in. 

• The metal jumped from $1296 to $1305 in the London AM session as the Italian bond rout continued.  

• Gold made a sweep lower to the session low $1294 on the NY open. 

• As US equities were sold heavily the yellow metal bounced back to $1304. 

• Gold finished flat at $1297 after a late sell-off. 

• Silver was able to pare some of the earlier losses to close lower at $16.38. 

• Palladium spiked to a high of $989 in early NY trading before a heavy sell-off saw the metal finish in 
the red. 
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• The Philadelphia gold and silver index lost 0.52%. 

• The SPDR Gold Trust holdings increased 0.35% to 851.45mt. 
 

PRE-ASIA COMMENTS 
 

• Asian markets open lower on Wall St's lead. 

• Gold edging higher in early Asian trading. 

• Ahead today: 
US ADP Employment 
US GDP Revision 
US Advance Trade in Goods 
US Beige Book 
EU Business Confidence 
EU Consumer Confidence 
EU Economic Sentiment  

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


