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MACRO 
 

• US markets were closed for the 4th of July holiday. 

• The US dollar index slipped 0.05%, the EUR traded up to 1.1672 after an earlier dip, USD/JPY was 
as low as 110.28. 

• European shares were mostly lower on low volumes, the EuroSTOXX crept up 0.06%, the German 
DAX fell 0.26%, while the UK FTSE lost 0.27%. 

• Oil prices were higher, Brent added 0.62% to $78.24 while WTI firmed 0.26% to $74.33. 

• Base metals were broadly lower, with zinc (-3.19%) taking the biggest hit. 
 

PRECIOUS 

 

• Gold opened at $1252 in Asia and found support early as USD came under pressure. 

• The SGE premium was around $1-2 over loco London. 

• The market peaked at $1260 on the opening bell in London. 

• Gold drifted lower through the London AM session and consolidated around $1255-56 in NY hours in 
very light holiday trading. 

 

PRE-ASIA COMMENTS 
 

• Gold flat in early Asian trading. 

• Ahead today: 
US ADP Employment 
US Weekly Jobless Claims 
US Markit Services PMI (final) 
US ISM Non-manufacturing Index 
US FOMC Minutes 
EU Retail PMI 
Germany Factory Orders 
Germany Construction PMI 
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Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


