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MACRO 
• US equities hand back all the early gains to finish lower in another volatile session.  

• The Dow slipped 19.42 points to 24,893.35, the S&P fell 13.48 points to 2,681.66, while the Nasdaq 
gave up 63.898 points to 7,051.984. 

• There were wins for telecoms (+0.30%) while energy (-1.67%) and tech (-1.37%) weigh heavy on the 
markets. 

• The VIX gauge lost 19.48% to 24.14. 

• The US dollar index firmed 0.75% to 90.253, the EUR traded down to 1.2246, while USD/JPY traded 
up to 109.65. 

• US treasury yields were higher, 2 year yields rose 3.67 bps to 2.1418% while 10 year yields 
increased 4.95 bps to 2.8511%. 

• European shares were higher, the EuroSTOXX 600 rallied 1.97%, the German DAX climbed 1.60%, 
while the UK FTSE surged 1.93%. 

• Oil prices were lower, Brent lost 1.84% to $65.63 while WTI declined 2.40% to $61.87. 

• Base metals were lower, with copper (-2.77%) the biggest loser.  

• In US economic data, consumer credit increased $18.4 billion in December to a seasonally adjusted 
$3.84 trillion. 

 

PRECIOUS 

 

• A disappointing session for the precious as the US dollar rally puts a dampener on the markets.  

• Gold opened at $1324 and traded steadily higher to test the $1330 level as USD/JPY eased. 

• London came in around the highs at $1331 and immediately traded lower as investors began selling 
the EUR against USD.. 

• The market was back at $1324 by the time NY opened  

• The yellow metal tumbled to a session low $1312 as the EUR traded below 1.23. 

• A modest bounce in late trading saw gold finish up at $1318. 

• Silver dropped to a new 2018 low of $16.31. 

• Palladium slipped to 2 month low of $982. 

• The Philadelphia gold and silver index lost 1.90%. 
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PRE-ASIA COMMENTS 

 

• Gold flat in early Asian trade. 

• Ahead today: 
US  Weekly Jobless Claims 
Germany Balance of Trade 
China Balance of Trade 

   

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


