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Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities closed with solid gains overnight with the market focussing on earnings season which starts today. 
- The Dow climbed 293.6 points, the S&P500 rose 21.8 points whilst the Nasdaq rose 72.81 points. 
- The best performing sector was financials (+1.82%) whilst the worst was utilities (-1.28%). 
- The Euro STOXX rose 0.7%, the German Dax climbed 1% whilst the UK FTSE was flat. 
- The VIX gauge sank 8.65% to 18.49. 
- The dollar index gained 0.23% to 89.774. 
- US treasury yields were higher. The 2 year yield rose 4.1 bps to 2.348%, 
- Oil prices were higher. WTI rose 0.1% to $67.12. 
- Base metals were mixed, Aluminium rose 1.6% whilst zinc fell 4.1% 
- The CRB index rose 0.2% to 199.31. 
-  US import prices were flat in March, but up 3.6% y/y. 
- Euro area industrial production fell 0.8% m/m (2.9% y/y) 
 
 
PRECIOUS:  
 
- A heavy night for the precious with gold retreating $30 from the highs printed the previous day. 
- Asia were on the offer  from the opening bell. 
- XAU edged lower over the course of the day leading into London. 
- SGE premium sitting around $9 over loco London. 
- Europe were also sellers pushing the yellow metal into the mid 1340's. 
- NY triggered s/l orders on the break of 1340 and again at 1335 to print a low of 1333.90. 
- Palladium saw a sell off to briefly trade under 950, but bounced back sharply finishing the session at 965 
- The Philadelphia gold and silver index fell 1.10 % 

  



 
 
 
PRE-ASIA COMMENTS: 
 
- Gold edges higher in early trade. 
- Asian equities open higher., 
China trade balance 
German CPI 
US U. of Mich 
 

 

 

 

 

 

 

 

 

 

 
  

 

 

 

 

 

 

 

  
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party.  
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