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(from Globex open) 
 
 

Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities continued to push higher on Friday, despite Trump saying that the US will decertify a 
nuclear agreement with Iran. 
- The Dow Jones rose 30.71 points, the S&P500 gained 2.24 points, whilst the Nasdaq climbed 14.29 
points. 
- The best performing sector was IT (+0.52%) whilst utilities were the worst (-0.76%). 
- European equities were mixed. The Euro STOXX was flat, the German Dax rose 0.1% whilst the UK 
FTSE fell 0.3%. 
- The VIX gauge fell 3.01% to 9.61. 
- The dollar index rose 0.04% to 93.091. The EUR traded down to 1.1806 whilst the USDJPY traded up to 
112.33. 
- US treasury yields were lower. The 2 year yield fell 2.4 bps to 1.493% whilst the 10 year yield fell 5 bps 
to 2.273%. 
- Base metals were mixed. Aluminium lost 0.7% to 2,134 whilst nickel gained 2.2% to 11,675. 
- The CRB rose 0.8% to 184.83. 
- Oil prices were higher. WTI jumped 1% to $51.45 whilst Brent rose 1% to $57.17. 
- US data was solid, but slightly softer than expected. CPI came in at 0.5% m/m and 0.1% m/m. 
- ECB's Draghi noted that a "very substantial degree of monetary accommodation (is) needed"  
 
 
PRECIOUS:  
 
- Gold pushed higher on Friday following the slightly softer than expected US CPI. 
- XAU finished on the weeks highs at 1303.50/00. 
- Asia opened to some light demand but remained in a tight $2 range ahead of the much anticipated CPI. 
- London were early buyers, squeezing the yellow metal up to 1298, but demand dried up and the market 
drifted lower for the rest of the session. 
 



 

2 
 

 
 
 
 
 
- Gold surged higher following the slightly softer than expected data, rocketing through 1300 up to a high 
of 1303.80. 
- Silver also performed admirably closing on the highs at 17.40. 
- Palladium continues to outperform trading just shy of the psychological 1000 level on Friday. 
- The Philadelphia gold and silver index gained 0.19%. 
- The SPDR gold trust fell 0.62% to 853.13 metric tons 
 
 
PRE-ASIA COMMENTS:   
 
- Asian equities open higher following Wall Street's lead. 
- Gold trades sideways early in Asia. 
- Ahead today: 
China  CPI 
China PPI 
US Empire manufacturing 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


