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Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities surged higher on Friday, closing at record highs yet again. 
- The Dow Jones rallied 143.8 points, the S&P500 climbed 23.80 points whilst the Nasdaq rose 80.06 
points. 
- IT was the best performing sector (+1.24%) whilst energy was the worst (-0.03%). 
- European shares were higher. The Euro STOXX climbed 0.1%, the German Dax rose 0.3% whilst the 
UK FTSE gained 0.6%. 
- The VIX gauge sank 10.2% to 9.42. 
- The dollar index jumped 0.47% to 93.93.  
- Oil prices were mixed. WTI rose 0.2% to $57.30 whilst Brent was 0.2% lower to $63.23. 
- US treasury yields were mixed. 2 year yields rose 1.7 bps to 1.836% whilst the 10 year yield fell 1.1 bps 
to 2.353%. 
- Base metals were higher. Nickel was the best performer, up 3.5%. 
- The CRB index rose 0.2% to 184.52. 
- Bitcoin rallied 0.47% to $19,433 whilst Ethereum rose 5.32% to $734. 
- The US House and Senate look set to pass the tax reform bill after two key Republicans decide to 
support it. 
- US Empire manufacturing came in at 18.0 from 19.4 
 
 
 

PRECIOUS:  
 
- A quiet end to the week for the precious with gold trading within a narrow range. 
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- Asia opened to some light demand on Friday but interest and volumes were on the low side. 
- A soft greenback provided support for the metals throughout the Asian day. 
- China had demand with the SGE premium around $12 over loco London. 
- Europe were also buyers squeezing the yellow metal up to the high 1250's ahead of NY trade. 
- Gold touched a high of 1261.25 in early US trade but drifted lower late in the day touching a low of 
1253.75. 
- Silver consolidating around the 16 level. 
- The Philadelphia gold and silver index rose 0.54%. 
- The SPDR gold trust holdings unchanged at 844.29 metric tons. 
 
 
PRE-ASIA COMMENTS:   
 
- Gold trades quietly in early trade. 
- Asian equities open higher. 
- Ahead today: 
Japan Trade Balance 
Australian Mid-Year Economic and Fiscal Outlook 
Hong Kong Unemployment Rate 
Spain Labour Costs 
Eurozone CPI report 
Canada International Securities Transactions 
US NAHB Housing Market Index 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


