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Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities traded up to record highs, with 2018 recording four positive sessions so far. 
- The Dow Jones climbed 220.74 points, the S&P surged 19.16 points whilst the Nasdaq jumped 58.64 
points. 
- The best performing sector was IT (+1.18%) whilst energy was the worst (-0.02%). 
- European shares were mixed. The Euro STOXX rose 1.6% to 3,608, the German Dax gained 1.9% 
whilst the UK FTSE rallied 1.4%. 
- The VIX gauge was flat at 9.22. 
- The dollar index rose 0.10% to 91.949. The EUR touched a low of 1.2020 whilst USDJPY traded up to 
113.38. 
- US treasury yields were higher. The 2 year yield gained 6.5 bps to 1.96%, whilst the 10 year yield rallied 
5.3 bps to 2.476%. 
- Oil prices were higher.  WTI rallied 2.8% to 61.44 whilst Brent rose 1.6% to 67.62. 
- Base metals were mixed. Aluminium fell 2.3% whilst Nickel rose 3.9%. 
- The CRB index rose 1% to 193.45. 
- US NFP's were soft, up 148k (mkt 190k). The unemployment rate was stable at 4.1%. 
- European CPI was slightly softer than expected at 0.9%. 
 
 
PRECIOUS:  
 
- Asia opened to some light supply on Friday in what was a quiet session ahead of the key NFP release. 
- China also had selling interest and late in the day a raft of supply brought gold down sub 1320. 
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- European trade was lethargic ahead of the key data release. 
- Following the softer than expected NFP, XAU gapped higher, but resting offers were awaiting and the 
metal failed to hold onto its gains retreating to to days lows. 
- Late in the session the market managed to claw back some of the losses closing at 1320. 
- Silver continues to consolidate above 17. 
- The Philadelphia gold and silver index fell 0.45% 
- The SPDR gold trust holdings fell 0.14% to 834.86 metric tons 
 
 
PRE-ASIA COMMENTS:   
 
- Gold edges lower in early trade. 
- Asia equities open higher following Wall Street's lead. 
- Ahead today: 
Swiss CPI 
Euro zone retail sales 
US consumer credit 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


